
                                  
                                                                                                                                                

CreditUpdate, reviews ratings of companies or debt issues that have already been rated by TRIS Rating.  The CreditUpdate occurs when new debt instruments 
are issued or if significant events have taken place that may impact a company's current ratings or when current ratings are cancelled. The CreditUpdate announces 
whether a rating has been "upgraded," "downgraded," "affirmed" or "cancelled."  The update includes information to supplement the previously published ratings. 
 Credit Updates are part of TRIS Rating's monitoring process.  TRIS Rating monitors every rating it assigns until either the debt instrument matures or the 
rating contract ends.  To keep the public informed of changing situations, TRIS Rating periodically issues announcements about the credit ratings it monitors.  

 

 

RATING CANCELLATION 

TRIS Rating removes the “CreditAlert” with a “positive” implication placed on 
the issuer rating on Secondary Mortgage Corporation (SMC) and the ratings 
on SMC’s senior unsecured debentures. At the same time, TRIS Rating 
withdraws the company rating on SMC as SMC has been dissolved with all of 
its assets and liabilities transferred to the Government Housing Bank (GHB), 
pursuant to the Act for the Dissolution of Secondary Mortgage Corporation 
B.E. 2563 (2020), announced in the Royal Gazette on 23 September 2020.  

TRIS Rating also upgrades the ratings on SMC’s outstanding senior unsecured 
debentures to “AAA” with a “stable” outlook from “AA-” to reflect GHB’s 
credit profile. Going forward, the ratings on SMC’s senior unsecured 
debentures are monitored under GHB.   

RELATED CRITERIA 

- Government-Related Entities Rating Methodology, 30 July 2020 
- Nonbank Financial Institution Methodology, 17 February 2020 
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FINANCIAL INSTITUTIONS 
 

Company Rating: - 

Issue Rating: AAA 

Outlook:  Stable 
 

                     Last Review Date: 24/09/20 
 

 

Company Rating History: 
Date Rating Outlook/Alert 

24/09/20 AA- Alert Positive 

03/12/13 AA- Stable 

01/04/10 A+ Stable 

   

   

   

   

   

   

   

 
 
 
 
 
 
 
 
 
 
 
 
Contacts: 

Siriwan Weeramethachai 
siriwan@trisrating.com 
 

Sithakarn Tongphiphat, CFA, FRM 

sithakarn@trisrating.com 
 

Raithiwa Naruemol 
raithiwa@trisrating.com 
 

 

 
 
 

© Copyright 2020, TRIS Rating Co., Ltd.  All rights reserved. Any unauthorized use, disclosure, copying, 
republication, further transmission, dissemination, redistribution or storing for subsequent use for any purpose, 
in whole or Any unauthorized use, disclosure, copying, republication, further transmission, dissemination, 
redistribution, or storing for subsequent use for any purpose, in whole or in part, in any form or manner or by 
any means whatsoever, by any person, of the credit rating reports or information is prohibited, without the prior 
written permission of TRIS Rating Co., Ltd. The credit rating is not a statement of fact or a recommendation to 
buy, sell or hold any debt instruments. It is an expression of opinion regarding credit risks for that instrument or 
particular company. The opinion expressed in the credit rating does not represent investment or other advice 
and should therefore not be construed as such. Any rating and information contained in any report written or 
published by TRIS Rating has been prepared without taking into account any recipient’s particular financial needs, 
circumstances, knowledge and objectives. Therefore, a recipient should assess the appropriateness of such 
information before making an investment decision based on this information. Information used for the rating has 
been obtained by TRIS Rating from the company and other sources believed to be reliable. Therefore, TRIS Rating 
does not guarantee the accuracy, adequacy, or completeness of any such information and will accept no liability 
for any loss or damage arising from any inaccuracy, inadequacy or incompleteness. Also, TRIS Rating is not 
responsible for any errors or omissions, the result obtained from, or any actions taken in reliance upon such 
information. All methodologies used can be found at www.trisrating.com/rating-information/rating-criteria 

https://www.trisrating.com/rating-information/rating-criteria/

