TRIS.
RATING

A Strategic Partner of S&P Global

USEN UISNIE SULUDT 31NA (UNI1TU)

CreditUpdate

New Issue Report

st 87/2567
11 gana 2567

CORPORATES LARNE
JUAULATANBIANS: BBB- - SV N T 1 9 S e
. n3aIAITRsuAULAsARYU(iin15ANUsEiU (Guaranteed Debentures) Tuiadulsdifu
BUAULATANATIEN TN o o PP ¢ o v S S v ¥
A 1.5 Wud1muuImues USEm uesnda Suiues 91in (unww) Nsedu “ AAA” Tagyul)
uniin1sATUsE AAA Y B Y
v oo o o sananlasunisaruseiududiuiulag Credit Guarantee and Investment Facility
wurldasunuLAsan: Stable . .
(CGIF) & aid unsas i an1saanu (Trust Fund) 9835u1A1sWRILILELT S (Asian
Fuiinumausnge: 19/03/67 Development Bank -- ADB) 714l US¥mazihidunlaainniseeniuiluassilluldedsy
Suduasaansdnslunia: Auntliduduasldiduduulunisduiiuau luvazifoaiu niamasmduiunsin
S Sudunsin  wultaduiuasins BIANTVRIUTENNTEAU “BBB-” fisuwiliusduduiasin “Stable” #3e “AN” Mg
AsANWTY v o v ow % o = o Y soo o o v
aum‘uLm‘ﬂmuqﬁmimﬂizﬂu%wiwwawaumaumuLﬂimmad CGIF Ing CGIF 05y
15/06/66 BBB- Stable L q v s awd 4k 1
N3InduUAUATANLAENIaLINAIsEAU “AAA” il neldeulunisAyseiu CGIF v
10/09/65 - Cble indufuinsinlagvdaismiisitziu 1 anglateulynisAuseiu CG
n1seUseAusuulifideulvuagliansaiinoeuldlneaseunquyaa1iiuduiay
& Y o < & @ 53 o v o S
nanilevesudaana1aiy 100% Tunisil mseyniuresdrmussiunelddyainisen
Useiullegdesddduvesdniitonseuvinieudunilifindnyseiunarlidesdns
o & Y 53 o . 2a 3 v oo X Ly
au 1 nelutagtuuarluswanvesgiuseiu agndlsha nsAdseiudnaniuegiu
Reoulydwialuil
« CGIF Agiun1seyniunaedesirsendlunsdlil 1) dunudiionudldladauuunimil
meluszggafmuuandniivgiadadisevilintu vise 2) gunudievulldnay
wldnaulaendrszAudunsuimusuenuilonniilaseylinmeg intatsenil
v v Y v Yo ' & A A Y a a Y @
- gaerujonaliilasunisienenitevieuduluanaluuymin CGIF fiRrsauaiiu
. Fmstrsziduanaiuuimiuiuide wieldawsaujuala wieluaunsanseiile
1 a a (3 & o/ a
a7 Fumide sganmnaunaluddvduaziulunuulovigves CGIF lumsdamanaliuuim

suchana@trisrating.com
qdlen adanney
yanisa@trisrating.com

| A oa
13 Winglwyadia
wajee@trisrating.com

adns Jolsiie
sasiporn@trisrating.com

s
]

WWW.TRISRATING.COM

* el tuiedumidsveersnuatunwsingy

Tnglunsdlnenann CGIF anadentisuidulduananeaaisansys vieluanadu  lu

YaA g uvinun

v
o

il Wsndnwndgyaralseiuluseslteulutazdonnasimunvesnisaiusyiu

(3

19

U ULmﬁmaaﬁﬂi‘umﬁ@’wé’nmazﬁauﬁﬂQUaaﬁm5mﬁ’m%mqaimmmuqmammsu

s

sugudislegsioiies maemaunnliumanisddunuvesuisniudaunseduuing
wistuazsuussBeiufinny venani Susuinshindsasoufeanusresuidvlugusd

Jugusznaumsunananslugsisessssunivesing aaenuusvaunsaliugiui

a v

V9IJUINIS wazANasatunsviilsfiadiavevesusemdndae egidlsinu

YY)

UFULASARATTD91

o

AANATUAUNIUYBIT AN NG TNV IR AL IRTLaNURBUEUAT

IR uTEnina1ni nseandinagligiunsndnieurad e wenani

E)

v

9AAMNTINY1IEITUTRA AU FUAITIMEBIINAEIATEgRaland A alsl
wiusuuardotifuvasngsudoull  wu ngmneiivhuthidwiedieandudiil
dauierdestunisiatednldidng nainvesanainglsu(EU Deforestation-free

Regulation -- EUDR) ¢e tJudu

1AsANIITE mwumawwlunnmzm7iwuwwaumummmwaumﬂnmmm57m§www5m5wmlmnnwmlz/um WJZWHUNWH7§WUW7UﬂJﬂﬁ77ﬂ5ﬂfwW707ﬁa&7€)7£/7/mﬂmm7Viiaﬁ?ﬁﬁﬁ meswmma
Asusaull lusy mwwmﬂwuwmumnm:aanmvmsmfﬂw mamaymmmmﬂmwwa7wmﬂnwumaﬁmamamﬂwymwuuwmuw z.mmaym/aﬂnwwwyawamzﬂiuau@ummw wiaidlodl
mm?wmmf/mmauwmﬁmmm/ niasnArzUsEnIA IATARIIsY" WiasTIee [RENAS R UITIAE T "IN (Upgraded) "anaq" (Downgraded) "audisl" (Affirmed) 39 "gman" (Cancelled)



RIS CreditUpdss

A Strategic Partner of S&P Global NeW ISSlle Report

NAN1TA LU UNIINTTEIUVBIUSENTUYI9 6 LiouwsNvasd 2567 @anndaeiunisUseuIuNISIRMmMSaLIVAY tnsusEeniisiglaainnis
AIUIINIY 1.24 viluduumikazdl EBITDA $1uu 1.3 Wuduum luvueivildumanisiunusuusudiegnsedu 8.1 fiuduum

e

wardnTduniidunanisduse EBITDA fiusulssudiegfiseiu 3.3 wih (USuliduduauduliedoyadounds 12 wew)

wu U UAULATAR

wWIlNduAUAIAN “Stable” #3e “AIN” dMSUBUAULATANDIANITVBIUTENALYDUAIAIIUAINNUIEYDIVTALINAIITUTENI 1AW
ananansatunsudsiulugramnssugnssssuriseluldlaeiuidnassnwanuganmasesfiilsmenasiisugaudaunsmefiaznuse

NANSENUANAMURUNIUYBITIANYNIETIUU R LA

luvaiduduiasinuazunldududuinsinvesiulninisausesiuvesuidniuagyioufisnunnasinvesiiUseiude CGIF udlile

Usgnsiae?

Javeianavinlidunutasaniuasunlag

nsUSuiRsuAuAsAnausainvulivINUIEME EBITDA aufiundnsedu 2.5 fiuauuivmuaziidnsndiunidunianisiduse EBITDA f

o

A11 2.5 Wihegaranlin ag19lsinny n1susvandusulAsAnaIusaiadulalunsmNsnsd1uniaunianisiduse EBITDA vo3uUStm

o

Wnuegudeilosauiuninseau 5 wduszeznandideiiies Fensdldenanaunsaindulsmnsnsiilsvesussnanasediidoddny

a o

Feoradunauainnisiivsnldansauunfudunuingiuiiinduld wiemnguasdensdenilanan asegdiduddey wenand n1s

q

amuildRuddununniionsyiiunsduiasnseuaiuandienstisenivesuidmesuneasionnazlulafsaudeduduinsinves

USunlanieuny

vl

dwduiumsiniudffimsausziuvesuidnivionadsundasdlumnduduasinvasiiussiufe CGIF finsdsuudas

LNAUAINNSINDUAULATARTILNEIT DS

- inaaNIIRSuAUAANgINaalY, 15 nsngiau 2565

- gTdIUN N IR A uaz NsUTUURIEIaIIN1sRudmsugsianaly, 11 unsiau 2565

o

- UM ITASUAUASARRTIEN TN, 15 dquieu 2564

U3EN uwesmda Sulwes d1fin (uvww) 2


https://www.trisrating.com/th/rating-information/rating-criteria/

RIS, CreditUpdss

AStrategic Partner of SEPGB New Issue Report

USEN wasndd suwad 310a (unvy) (NER)

JUAULATANDIANT: BBB-

DUAULASANATIEN T

VudfinsAUseiu Turedulidu 1,500 druun laaeunelu 5 Y AAA
wudldudunuiashn: Stable

o o

USEN VI3ELINAY 309

o
s &

o1AsAauABILINANS Fu 24 191 0. #ay nFaMn 10500 Tns. 02-098-3000

aw o a Y a o & v aq v v o o o ' ' & & vy 4 o A = a v v oo a PR
© U3 visanis Iin avaudvdng wea. 2567 vhudliyanale 16 Wawe hdwuwewns wndie wsafuliveldlumendudieusslenilag Gsenuvdedoyansinduiuinsin lidwiman
wiaifivsunedau uaghidiluguuuu viednuarlag wiedieiinslag laenddlildsveugmluarsdnvaldnusan udm viamia S1in fou msdnduduasinifildduaasdaiianis vied

wuouuzlive 11e wiedensransuillaq widuiisseuiuiefumiuidsndomiuindetiovomsanswiliug vievesustniug Tnsawe anuduissylumsdasusiuinsiatiildlumuugd

o o v = o W

a4 o = o - v U oo do o 4 a e v 2w a & vo o & A Vo = o v v a
LNYINUNITAIU y3emuuzihludnuazoula mmmau@muawauamﬂ‘smg‘lummw‘lm ATpvi nSoRuvime uwnslae USYW niasmae 9in Tednvhiulnediladdadmnuneenisaiunisitu

o}

s y .
woinisal aug waednguszasdvesdsudeyaselasenis dalu f3ufeyamuszlumnumnyawvesfeyadinanneud adulaaau udn viasnia S1in lsudeyadilddmiunisdndudu

s & o o Vv A Ad 4 avy o Y aw o PV Y] o v a o v 5 v PV voa '
LATAAUIINUIBNUASUNIVDYABUS AFeindetels dulu USTM vSasvRs e a]almuﬂssnummgﬂmm AMULWEIND 'wiammmumuauyjmﬁuawagdmﬁ] fna wavazldSuiinveuroninu

P = v a s ' o ' > & TR P v oa o P vy o o o v o
goyidy M‘Sﬂﬂ?ﬂﬂmﬂﬂﬂﬂlﬂﬂ aummmnmmlmgﬂmaa anulaliieane wiamwﬂmiumuawsmuu wazazlisulaveusedoiinnain ‘Wiﬁ]ﬂ’]iaxL'J‘uNﬁVﬂmiU‘vﬁﬂﬂ'liﬂ‘SBV\’W‘LW‘]IWEJE]’]F‘TFJ‘Uﬂgﬁﬂﬁﬂﬁ'ﬂ

&

s = am v oo w  a POV o . A A . . -
YU 918AELOYATDIITNITINDUAULATARYDI UTWN VTALIVRI 31NA INEUNTBYUN Website: www.trisrating.com/rating-information/rating-criteria

U3EN uwesmda Sulwes d1fin (uvww) 3



